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The consolidation of Deres debt-heavy finance
subsidiaries has s1gn1f cantly mcreased the reported deblt‘
Ratio. :

- - Interest Vover’age is signiﬁcant b"’y‘ diffcrcnt aftcr
consolidation. - - .

- Inclusion of the ﬁnanmal subsidiaries results in 51gmﬁcantly _
' lower tuernover of accounts receivable.
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Science the risk-free rate is always knower than the
expected return on- & risky stock the probability of the stock
meeting the exercise criteria based on the risk-free rate is
: lower than the probablhty based on the expected 7 Teturn.
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The Objectives (see Para, 5 of ED) in accounting for transfers
are (I)recognize all assets controlled and all liabilities incurred
and (2)de-recognize all assets where control has been
surrendered and all liabilities where the obligations have heen
extinguished®,
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~The proposed standard requires ‘decomposition of - the .
transaction into components that are transferred according to *
control pro-visions (e.g., sale treatment) and those components:
that are part of the transferor's continuing involvement (e.g.,
recourse, guarantees, calls or residual - interests).  Such -
accouiiiing for the components would then be similar to how

they would be accounted for by a third party®. o
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- The committee notes that, in general, accounting provisions
- are not and should not be governed by legal provisions or
form. Rather, accounting recognition and measurement should
be govemed by the economic substance of transactions.
- However, appeal to legal or contractual provisions for
financial inctruments g DCCCIsATy  for  assessing, - their
economic substance, because their substance (Claims to or
- obligations-to - pay ‘cash- flows) is determined by legal and

- contractual provisions™®. - E
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The contractual terms of components involved. Reference to
these contractual terms should be sufficient for accounting
purposes, because they define the cash flows and other claims
to resources that determine the economic substance of the
transaction?.
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In the case of recognition and measurement of retained
interests (e.g., participation in loaus, retained servicing rights),.
the committee believes they are not new assets because control
over these interests has not been surrendered. Therefore the
committee supports' the approach to measure these retained

interests using transferor's carrying value based on relative fair
values at date of ’cransfer“3 )
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More generally, without reliably estimated fair values, there’
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" can be the non-intuitive result that the sum of fair values for ,

~the parts being exchanged (i.e., recourse, servicing, call
- provision) exceeds the carrying value of the whole (the asset
- - transferred), resulting in a gain at the date of the transfer'#.
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The committee supports the proposed freatment of debt
extinguishments; we agree that the proposed accounting is
- consistent with application of the financial components mode!,
if in-substance defeasance trusts are not beyond the reach of
the transferor or its creditors in bankruptcy, then the provisions
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of para. 9 are not met and fhe liability should remain on the
books!!”. _ .
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‘NThe éorhmittee recommends permitting, but not requiring,
immediate adoption. In addition, the committee recommends
disclosure of information that would have beep disclosed
under the new standard for previously transferred assets and
liabilities"%), I
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It is difficult to measure factors external to the local

- government itself- such as political, economic, and local

factors- which have a strong influence®.
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process and annual budget in assuring that a government's
financial resources are used in manners that comply with hath
external restrictions and the annual budget®,
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funds and account groups of the governmental unit in -

conformity with- generally accepetecl accounting principles
and (b) to determine and demonstrate compliance w1th ﬁnance ’
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accounting entity with a self, balancing set of accounts
recording cash and other financial resources, together with all
related liabilities and residual equities or balances and changes
therein, which are segregated for the purpose of carrying. on
specific activities or attaining certain objectives in accordance
with special regulations, restrictions, or hmw?tmm(' )
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To account for all “financial resources except those
required to be accounted for in another fund. '
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acquisition or construction of major capital facilities (other
than those financed by proprietary funds and trust funds).

: Debt service funds gous| sy aalJf clal@cy! - 3

Al b O et st st 3 )1 A1 8 Aol Bkt ¢
RENUR

To account for the accumulation of resources for, and
the payment of general long-term debt principal and interest. _

« YAY -



: Proprietary Funds GWI wifaboadsf : Caild
. - ‘- : ‘ | ‘-J )
: Enterprise Funds el | ksl - }
47!‘9\ Sheslt u.ﬁ A_.ab'u.u f.\.a.....u_,

” Jw‘m Sliie § Antsizedl oS dgilie wi&u,..u ol .
Ctreiinod] ol sdn Silis t..g.wulbgn)gi gt dazmy S
St ada Ay it oY G ok T (B L

W sy Lol Wid ) Bn ST B5Y1 b G bl L
Wiy uu)i, Ju\ ‘_,JJ Blew ot 24 &by U =il dlog
| AT I IR

Intemal service funds At J...l:-l.dl Cledd Coldlezet u
fl....s‘!l Y d.ﬂ.—l\ c\_.l\} ub.LJ-I J.l_,.ﬂ oF doleo ) eMJ -

| m\;i:ﬂtwuf&rg‘gijﬂiMjg}giui.bﬂ}

Flduc1ary Funds uugu.ll ulalﬂ-ﬁl I;-ll-l

-uJS.L\oJ.’-}H Ut.:-gu,&@s Jymu;ubu.ufm,

I I WINPT JI ol g 3130 e A6 Iy o DLl dia
| e gty faty

'E_xpendabie Trust Funds | g S bl catalezet

Non-Expendable Trust Funds g8l oS& ¥ Sbll Ootstesst

Pension Trust Funds = outdictbloblast o

 Agency Funds | SV Stalazel L

- VAA -



Y gy Lol Sl LS sty ,_,a..aAJ [
Ol A0 LB L el Y 4 S B Lot s g SH
(%) oy JS& po g Wl by B S 5 palt st Lot &deds f
S ,@Jﬂioi:ww&l}b&lﬁ

4-.;

et ameee

i S i |
C e —y
anal ']
s
evigrorn

eI e

.ig .

T (W) 361 3¥ie R T

& (el . El

-E,E :‘g £ 'f.;"_E\_ L \E {

IR BB TR
) —— 3

FRYY



ey el daasdt Ji tSaadt C.J\JLo.:r-\ ol Loy

Sl gl ol Jleelit wlad dgtde ol Wy Juas & i S
ERCURE AU PREVIE WY-CUPNE NG WAL I R g iy
Ol odn LSS el Jod filde S5y Jlaslit S Tos Lgass

lidt sda  joad "JL@% i ey & ,Q-i phadl | il

wtld b U iy oAb gl oYl oo o1 2 W3y

i S a3 J;,A.J Ao ot Y bt otstaze i ol 23 LS
@.‘1 o.lr)h J\Jﬂ\ L.‘a'LG F..; ‘sju lgans s MJQ\ &..,Jl.lr_}h o szl
Lg..n.li.’u\.o.\}! aJ.nJ.ne.Lm
R Uy Otsleseyl e i:...q..u ts‘—}i Clolezet adn puady
APV [PER NV 5 PRSP, | F PRICVE IURE L - PRPLY TI9%
:.__,lgua\:ww odr latid OIS Gl Slalens Gl
1_.»_,9\ LZJL@.'},-i-Ub.q Sl 83 g g (J}g.‘i @J\ ‘1.31..119.»} LY
o O dby e S pby Ao S oAl Sl J IS 0SS
Wb sl ase of Lty of SULYY oda BLa) La St B
LYt ada 3 O padt oL Lublws 5l & g8 b y )
o e ol olaa Lld daeg J gl 22 cﬂ\f}h -
.l,e}SJ-i Ctsless Wt ot 21 6 19l (1) o3y IS0 o g ‘uﬁr
- : Jazall o 15

Lot Jipdt S ctsleset ¢ 1gTy b jalt s iy

. :JHA!\hﬁJQ&tJiw\Qib}ﬂ
| Ao S T ylat Sl J Solslezet -
ol e G A dakll 1 T S STl Slslezet

T



o : _ LAusladdl |
e ujg-i ..Ju.-»,h t%,. bk &N ums,h, LY Sstaset .
Mﬂrﬁjtuﬁgjr‘u\.b-}

DAY O adly yLealt !J.A ,.u,

idst ul..t:-JJLu d...oU-—I u\:h..:-‘;’! t!_,;‘ t" ‘;E.u e Jpaddl
N o T
u\aJ WU GJ_’..G.: a:.&l ul:h.&?! O A.c‘,.ul Sy Eom u.ﬂl _'_1’
. Aot .b}hr
RELEIPETS &Un RYER-Y m‘)ﬂ\ Lot ‘,......91 KPNC VIV |
it LU oo Mlasdt Sslexe Y MLUJ.;L...; W g f
IR Bk td IR e Ty I s i) W g -0
Goale-y &y gty st Slds| J.é_...l g (s <ialeze ) B} ax 4l
_ _ Agr Ao
Sl e oy ke B ladl Ll L;:L.li‘ca Ghy Lol daay ol
LJLE“\)‘JMJ\;"uM\wM‘GJJﬁ
u\:u‘it c.r oF dsloned] alall slaze¥t f\.b;....! W el Ay
B3ust oleze ) 3 gy e sy G
015 ¢ 151 Ly BN oo &)y WL Jlalt M gl 1 5 g
Ont M gl Brlal Lottt g g o400l 8542 B g gy 3 Laze Y
Gagb g g 4 gl dpdony jLali ia i€ oo Jandl g ne g Ot3Laze Yl o
U‘-’ UJL—“ uUM P of OJJ Le.rbl-bt_.d‘ ‘L"J‘.} ul.ﬂa—ﬁvﬁ”
gt 1&4... Fr=iriversy

s dsLal uL.l.uJ\ u...n vy
aL.h.,c-'iJ )\ L3\ pf D o o ‘aw :La..r-‘ji ?ua...d -

R



Jt gyl odd ‘_j.. ,c d et # il uwts ies ,11 CIL.LI etms -
‘ | Al

L u?@)bh&-lulau‘ilelml -

| | Jwtwwéxﬁlwmtwwpuu wadge
Lo S-1 4...«0\.55! opul u.L.a..Ji Aau")Ui o da el e

el LS a1 By YT Sl I e O g s B e e (6l

S AN e e e Oy Bt pedd I DUt e 2gt Ball
Cfuﬂl s LPJMLJ1 Goleo s Laladiyl deladt e daal Lotalt

on

TLIW-S Y
d.au.:-yul.ajws hid g sl ﬁ)—\d..h..]l)u.ﬂqj: Yy

: D Sl

s ,§J~x 3y ytaY i Pudol-lips S Sstaze s :

| | S Py UL Stslesst : Tt
| (13 aladVl athll O15 Ot (g all (2S5 plladt & 5

o2l peanad | doalt golall Clandl Slslezst el tia W e
el ol § datadt ol alss 3y U Ll

: Number of Funds &!at&.ﬂ! 20k : gl Jlasdl $-¢
| | ¢ lamall Jubadg gage LE-€
r gl o sbali 1ln ey
- Governmental units should establish and r.nalntam.thosc
funds required by low and sound financial administration, only

the minimum number of funds consistent with legal and
operating requirements should be established, however, since

-8y .



unnecessary funds result in 1nﬂex1b1]1ty, under complex1ty, and -
inefficient financial admlmstratlon( A,

B de g B g:.-\_:u_.—.p’i_i g_\.,L..:- 2day shall tla glazy
.'a.-‘un..lb 3’\...&,.2«.7-/"! 3..1.--}33 bl EJJJ;'G Gi’; un...a') ‘1.&.: Sui ;‘\....apr/" i

1ub—L..;—I 4.., L ub-t.._:-m
3 J‘ c‘:‘_

iy pe pb Oislezs! ai.,w sy ol Jo el s jay S
g S Bt o) LI 35101 B0 US” auke g Akt g Ly M pue 63 B

28 gl B SH B Jo g Jlalt b By
pSs B L g St ylae g Wb Uis dand aa ps iy Cotslezel Sl
h........cLi'l ).,LGJ‘ .UA:;.JQ.L*:@J\ a.l_,e?luale.alt RTS .b_ui ..Ld} breditie

D ol Lgaal e @ity B S B ) Ot Leze W1 Sl 0

At sl um_—_;w‘t;ws,_u Vi fS31 Sl 2 6EY 1Y

13) ¥ 2ot 131 31 Askeze! Sl pVAsial (633,80 o o Y
P TR R SUW- TR TR VLN SR LN (Y

IS 131 Y Ot Aadr Otdlezet df Be SO Bt p €Y LY

EYE JJ.@J P:.._vi,m'l :J!}Hcﬁ.{:d}g} Ly y A U By guty B3 g o
RN \PLFPYIR I YR IR PRRPIRU P PRV

| 1L|.za.ll P XX

| ut:l.a.&‘ﬂl o sadh Aoy At G us )L.al\ s .‘a_,j _
& ol W gy s S B Lty L5003
Al de SO Bu U Bied O g Em et oalt gdaddt Soloacda
Ikoall el o Lgzed e 334 16y Claleze ) Siblas o 3 Y)
Wia gdf il g Byl ade 5 Olaedl &gl e lldy &l

Ll

PRET e



jLﬂ.oll Ia.‘a a-u.h.‘l Y tsm.dl u.nqi-n.ll ._,.nuladl pLEu." .nnq.ol“-i 1

uol.-lv-i 14AY Al Y ¥y ,4) & a1 oy f.mw(..cﬁwu.
Cdlezs i - (..b‘.ll Suald Ayt w\’}f,mdu_,ij-! Bl (.ua.,

et Gt G0 dmagtan g il Dlial Fn S Bl e iy ool
) cn ‘_,n.d @Ji OisLezel Sl Ssl o 32y (5l w,i.-l-s tuun d
uywtuuu'gq}‘]_hm gLzt g dn (S Bt s
J:.!l d.ngh F Pyl (PR L Jg.n_!l o el uuhﬂ Jusd! 0-¢
- Accountmg for fixed assets and l'ong-term'liabiiities :

]Lli'.dl Jﬂ.haq gase | O-i

.d}ﬂs‘gﬁds?ﬁm.bwhh.l‘dﬁi}dijwiluw R
- : ”)s;.,u4;1,d|aMJMJJ,‘!|w,buui,J$|JMU!

; daflid] dg-e!l POl Apuidly - |

‘ _ uLJlJ}.pﬁuw}@mgu_,LalHMQJm _

ab,ﬂw&\d\y‘ﬂ!umj sL..aLJiJ_,.prua_aa.lI:La.;‘s’l'.;_,
o\p o sleze Wl oda iy Azl gl (S0 3 e slamed) e S3-4

| uﬂlob}io;!:l&w@:dﬁllﬁwdu-
G oM pe Gl e gy ¢ Rty J,;‘)U plalt bt
o Jttgmglsdj.d-tgdj—t Wy oSt B g 39 &
Gt e 48Ty BN Bt AL Syigr o8 Y ol
| \.é_aduiusjwuuu)t}mpumi'

General fixed assets do not represent financial resources
‘available for expenditure, but are items for which financial

resources have been used and for which accountablhty should
be mamtamed‘m '

- V8¢



d At J o plalt Gt 2 155f pte o et Ls jayy
PPN RESRIRLALIVELS [ SR P I 23 (g LU Wi yal
ot léb\d.md‘:lﬁ&.*lag ‘P"U"“ a.u,:-MJJ_mgMb_,
dy%'i obd u..a.rd.i TP Q.GA.L.M-A 8y gy Ayttt J 0 plalt

: Ja¥l gl gl ﬁQM el b - it

Jr?iwﬁuywuuﬁm,_;u)ulﬂ@gﬂ

Al Laasd &1Lllgp_,w} Jrials gl O gl et stazet
Ao S B gt e Bzt Jo T 2y O gl
gouaend Wt il b oﬁ_syﬂ el b b_,;.u.! plall L .
- ISl o b e (gl sl o S
"'auJJ'ii ‘_,.f..a ‘_,a_.u 4 ;‘951 J:-:ra’t iy b oym JB by
BL Blasy I (e B Sbslezet B ook PUPHEE IR
3l ) dee Al uu,J.u Ayt J By a;_,!:}l&;li)u

i u.ujﬂjuwiuw\&j_ﬁ;uﬁ.,m e padly
G gl dondly o dad b gty g 510ty (o 0ST1y O oo Tl

e g2 O e Slali e s g Lo 3l of Vg (SN g B S
- bt pm LI o1 81 (3 J oY 0da

L \4e.



Pl L

' U-‘_}b O qu‘ L_'L.’lét_«_:f! ULQ_L_‘__? A

W O et Sstasst fois Ly i

| T e s ey |
B Kt N P dods 8 pb ot Tzt sl
ST R TP 25 S ade of o 1y
o . P Se i sy
B R T VU § PP W Pk gy oY |
eV idy b & gty [zl b LN E X At gy ezl J 4 81
| el P T
| o B 1T S{..squa.t.-)t.u,a;.:,g,u
o 2 0F Il Ol (f
; il il |
. 'Ebaj,__j‘_;..;-!a.,,ﬁss.t.»-,u.r
| Aatalt al_iL-_..llEiJ:j ps i 1
G Ll ey 2y
A s e s

-..’
g u
- -

Laanll wisley) Wl WA G gk Sl et e oty

phe g b8 ey T 2y b Coull St ol 2ot 40y sl 2y
2 A Ol SIS s G G e
b T g5 B U Ll L S S LI 0314201 o J sl
AU @1 g B g gea e G il oASals gy pis 5l gl

U Sl e i S ) s o s
| T el |




B0 oobese W Ly ) M gy (3 017 Oy I 14 § AaL N
ot 8358 18 en SO Byl 3LV 3 gt o8 doldn By o Jamy aif Y
ubjtyjiq’u-\ewiu)t}aupd_,!J_,.pﬂ‘ehulf;!_,.»ub‘d}.o‘

L . J.mL..J!al_,p‘ﬂl_ _

| fﬂ&id&\ewldwiﬁ&m&}bd)g&‘ of LS
uﬁse»,u,_;;wwc.pﬂdj}ubuuw»

i S B s e el Al e Jauw ST, |
iy g O gt LISy gy 3 055 @ dadt J go W et o8 1 Ll
e 0 Of e B el T JU-1 alalt by Dol T
old a8y g0 ol Ba SO AN (B o fadin ¢ £ LYY
of Ryl er‘yu Lol AJU1 Stsless W lgbly 3 Y Cogt W03
il !,.ml b AUl fs}m e d At 2T dlgb O gt
SR _ : odlalaze
¢ flazall 132 Gaakss o gmds'@qwi'g@wl pllzill iigs .05

el e s all PS5 gt plad Lo s ) ,_.ﬁ.‘-.h dazel
Aygb Optt slde 5 Gl J ot o 20 daesdt UL Stalazedt
ade  jlalt s as 345 W@l ol 8 AW 35t JYs dimadi o
Jr ¥ iy gb O gl 5T AR C5d G\ G B A J e 2100
. AW o g8 B AR pill

Pl ol e nth Sy B paeld I T OF )
Rl J et Aol elladt St Bus f s SH Sl S (5 g0
Al L e Sl 0dr Bdo )i > e b Jodt aldt JU G
(W)LGLJ J}oyl PREY M—S Jl.g.‘a'i ‘5}7‘2

- Y4y oo



: fzall Juladg yage 115
t gl e lalf La ey
-~ - Fixed assets should be accounted for at cost or, if the
cost is not practicably deter minable at estimated cost, Donated.

fixed assets should be recorded at their estimated fair value at
the time received®®. - - - o '

_+ Valuation of fixed assets & 0! T qulaall jcad -

S ot J o oo oS’ Lt AU Ll 100 sy
dadl) ZAUSS1 i By o U &y ) 2SI S g e ot

B g Bl 2 ot s e Tl el 1 oAy
: Agadlel OBy U & 5utdlt Astalt Lol ds S

o puizinnlt A8 215 o0 1 oY1 S0l Ve ot
o | | Pe sl as g
el Gy ol 24 Eladlt LgdlSS wd o Ss il g 9
.aﬁMsmgw@wu@quwmwyi Y
W 3yl Bt Lol Wamel 225 Bt fSH1 Bl 8 Bt i J puol Y

_ LeJl.J.A! C.J-J

F lasall pusis r1s

PEINO “;h uui Lkt plas ar jlall Lla (3Lt o oS ‘_;Lc |
J e (.._,AJ u.l.(.Jl ol plisast § FASB 101 douté s it
. W c,;mi.-.;wc.a;euigg Al

JF0 @ ol ol g LS s 2457 JLal 1 ety B

= Y4A .



&91\ PR J J..p‘yl o u!:h.....»‘:)l e LaS Sl 1 oy Y
. ¥ CLINT-
Bl I g putsaas Of ui.c U,Jl Y - po g gLl e sus |y
uUldy‘ﬂiP_n,ijquddileLatu_,Q1 |
an Red il Ao g pl Y g 1 Rl gl jlalt Lo e g
S el add Lndlt AU Wl SISa) pdad 1 g T J gl
| | : : uﬂ\a.tr}l]ol.l.&ﬁ\.e.u}g_
Ja;uﬁte»,h Ji ol.\.gl‘ dj..o%&wu:)us I c..pfg.’ -
Lgitia) & 3t 8l doidt axisht J J..p‘ﬂi islezet Jf Lgdlo) o
dzylht ‘J_,-.Oﬁu fhﬂ u.JL.J-! J L&L’w ("J Jf M&‘ o-\r}u LeJ :
OJ..ALA 7
u?\»l;ﬂiubb)dlih&mcﬂw} -
sda u.li; di Lol e 3 AT ) IS pols dad L
| uuuw.\.sjh.@..um.u;tydy‘gt -
G F AUy MJ et J,.;‘:H o ui:h.....h‘\ s n
S ol u,ﬁ-i u.e-,h b adsia o ‘_S.c L [E
- | flﬂ?luﬁ@lb\}.ajl_’bj.&mh o
M}u}ﬂ-lo»ﬂo\.\.ﬂliuwdywdbhhwt.Ls..b‘-u..{ -
d_,.p)U Z,EJ_J\ dadlly 2Ls syl T s 3 _1.5)3: d_,..p‘i\ eda idlas
: ksl
1 flazall 152 Saad g0 spaall gogsall guulasll plaill bigs 1.1.¢
e Lo (6 pall i SO A O g dgddd) TSl a5

184



@ tg.,'s.ai;uln'a;wfj_s Sty al Lot Blias o1 1 LISy hﬂi'dym |

R Al 530 ) 63 5 5l Jlareaid 1L Lglad

Cidaadl JeoYt ada 13 ik o T RN TE J R
e - V% shudi 241,

AU Agdﬁlg,s ._ _‘igJichb:.UEJ;.m bﬁ}Ui ng,;; b SELRE

R S gl J oYt i e iokS 4l Ldad
L e 0 - ! Juzdf V-g
‘Depreciation of fixed assets: S e
| | & Jlagal | Judadq gage 1V.$
R gkl e i tia
[ ‘D'cpreci'étic')ﬁ of geﬁefal fixed assets should not be
- recorded in the accounts of governmental funds. Depreciation
~of general fixed assets may be recorded in cost accounting
systems or callc_:ulate‘d for cost finding analysis®?, . -
SR R TR PULTI R TN S
o I e S L o2 OF oSl oy (e (Sl Slslaze Yt
o L .ws:md,x;:ya;‘,r_‘,_i__a,l&m_...u
d I o oSt ki e Gl a5
LS 3Lt J poo 1 o tSaelt otst e S CHslezedl g1l jan
gast Lt il 131 )y i g e et 2 (S b M a o5 &'
Ol T 31 steze ¥l Sotay it s Jlall U gy
Aoy Sy rall pggho oty B p ygia S F P Sl de

o Tl l. -



oo S W Sy Al e BYAY s LS g gt
TV S Dslaze YT alrn e g )y ColEASY -

: jlazall auuis V€

BAn3 OF Uikah Zomaldt Aort o J poe 2§ ylotdt 1l ity

b g bl oy RS B $S31 i 1 33 el 0 B peny
S ._.5>u;s1gt.~¢.z;_ﬁ,§;w1_4,}ne;.u-si¢__,ui
Sty @bl Ll SSaY1 Aanl juf W jLall b Of L8
W R S bt 1 Al N ) et O Sy LIS

R REP P Le..s ,,....@ P o bl e 558l WS
8 gl g 20 g W1 Al Je Blell A8 E950) ot 0T e (S
GRS Bl g ey Lgitol ply Wgithy s oy s LS e (SO

Sl ol ) e Ao oy foat Al s o Al S0,
Usbadl ol o S JLE 31 o f S o sttsy 2e 1S
3 OF e Wil o 5MaY Jista) il Sl Ted dgilt
013l Lol Ol IS0 e Bitexedt Ly a1y IS UL
Wb Jota of ooalill sl ol jLas fos z ey WU oL e st
| - Q) VEL VNS PRI

+ sl 152 Gaulad g spiaall pagSall sl pUaill ibgs PV
:w}; Apdodid) oy gl (6 palt B S Al O 6 o / |
Jrd Ao a8 Sty ditoel) I 2 oS85 SSaYt ¢ g 4k

Aﬁwﬂé&@b:@lﬁ%d#lmqa%@hwi J et
w43 e ) padl Ly L gt G @1 ol Rt el

':-‘_'""‘



Aﬁl}dﬁcnt\.;-hllo.lh‘_,&djo;y‘_qbJ%%c&ﬁ}%—d‘clﬁd‘gﬂé
| Sl e Lgle oy gl

mgsuvmmr@@mmwm U jlaadl A~
Accrual Basis in Governmental Accounting : :

ﬁ-sull J-h-lq vaje H\-i

gbbulc-JL.alHMua_u_,

Govcnunen_té_l funds rcvenues and exgend;tures should
be recognized on the modified accrual basis®?,

Slhgpall o J5 Brld plieall Bl bl s sl
ol gl o Slall e jays R KR LBt 4 Sasty
An S e 1 st Y1 U g el drlae & Jutall ‘_gu,u';n

uum‘utuua,udJ.Ldtumavlwujultmf.m,

ld S8y Al L Conal 1 B3 G 1YL eyt

5l 3 g eyl cond laadl Wl Available and measurable.

-J:-‘Ji b O gt o B e Lad oY1 gd S ) Al
;s;ﬁiugu,ﬁ uu@ww,;m_;@u

a,m ._;1;1,:9& J..a,‘ ey ib JL.._U s b tsl Y Ey
Leﬂ.br...dl oF )h..jl

PR g L PR A a_,.n.H d Ly Siredt F...s A L

dozny (gl (gl el w; ot g OF B3 gesy (b ‘_}.,uu

dazzy gty Blionzst ol by & e DL Ul frnamdl 2adty e
SR N dadly e ) D gt LS e

N R



]Llaa-“ F-I\-i

iy o @}s}\ txh.ah Jd Slolanll dnb Sl W by

el Gekad o Y ol WS Sty A dagb Uil it

ui.l.’r‘_’.n uwnfn tsu-v R EER ww- uu‘,—u o PR AT &uﬁ.?d_a\j'.'
o wu& Tl il JSY 0 gBY Sl 1 2 Of Ui 2e oS

bbb 1S Bl d Jlest

by Ul ool Tib Lgles Cond laAL 130 U
A yay b gay AUl AU u.au}i-l-i uuw)h o;\.ﬂ siaf F““‘“" ulS.o‘i
kel il

Jt niey wl ay et W d) ar g Of oS5 Dokt Sua o )
oty [y Za SO BylaY1 Rt Lo} ol gyl Slst LIS
uLa.a.J\ Ji ‘..JD'IJDU 4_......3\.1 ;.1}.,» Gldseatt
stas) 1K) e oS5 5,8 By JL.«.h Mo s - 58 w,
Gl ool o oo doa S 3 1Y) Ldd Ao Lawld )i

& G S Sl Jt,wne_u;, gt y u!:lj‘jlwdﬂs\_..]b
Bosalt A SR AIUY pa alis) § Jualt Bt ebal alusiat
LY e e Blisaat luf gl jasdiy

: fhazoll 132 Guakal go spaall gogall uulaall pllaill Bigs "-N-E

Pt o (g uall Lo (SO Lttt O 8 o AualBt BWI s

i e Aod Ll 35U o LS B0 Sl Alae 3 gl il

b ool Jo & jleiatit Ste 200 Al OULealt fns e O W01
TONEY gy @B O3 s 0)E) 0y g o

sl e Lg.J-uu 2 dgyl Byl obkes Of Bl o

UV | udL-v‘i Lab o th.s ijksat Oley 2l Olles i (guddl

S I



Gl (ol 1YY ol Un 4o i U o Bt o il

Al

104 cp gl 12l 2l 1 3ol olas]  paall Juasl] 4§

Budg tiig, Sudgeiary coniroi, and Budgetary reporting : =
e el Jalig g 195
Ayl ge G.Lﬁi.,_.cjg? E;ij Jf .‘aLn.:F-i 5)}}.’0 GEL" shalt tin -1

0dn plisiawd Lot sl 5 g ol pladl ple Lo tdey chy g
I 401 Bt ol Bkl I B s OF Cgy AL Bl Wyt 1
o TR LI B 1 il i s

| | 1 4Jih .\;\J'.an Sblitde ey
O et g Bl 3 oS pldl et By

e S S it 3 foall Lol B e g1y ol st Y1
BB G el plisiaaly Sl o S sl alladl LB 54y 0o Y

B ERCTL P LN R PRIREEPF (P R ISTY

:uy,h dnjlas puiles '3.._.‘,91 B oJ Buialt LI A eva Of g

(G BEY et diech b 3 O e ey

Py Cas
* hazall pssls £.9.€
(gt S ¢ Ul Wyl bt B Tl e i tn Sy

D3 R o S g b St fandl i) e

Tl Sy e B ¢ o o0 ol ol s o iy oS0,
¢__§ J-o.a.h o ayleel :Ujljll Lanl &t e lFY dale &,le Jg.t; é}
B Jaall e e tSaity oYy DI et s S ¢ Lt

L A



(150 308 o UL g Bl Lo 51y 5 8 gy o SH1

UL O S ey (5855 (@ Dbzl oty gl of 3 5l Rgdezalt

Lol gs W35 M-'EJ,@_JL_...U Ma Ll B3le] - iy t.UJ |

rolis e Ll St L3 A 2ty Loladl et il e g 8351 gl o

Ay daest Sl gzl (58 gt o S qualdbt plladh
e 8 RN AAST ey oS (0 SV B Ol (g
gl $15Y1 (s gn 5 ot 0 oy & L iy djigdl
 ihsall 153 Gk o pall pagSall puatlaall ol Sige FAg
ol Lgblayty Wil L2 el o S pladi paal
gl Ztalt D31l 0Lty YQVY Lo 0¥ o) O pio B gl
NRA R Yt o8, 0l Y AYRLT VY B L i £
e B oy VAAY Td VYY) O e LS
s G W B S UMy pdy Bl B le] § 0
Sy Ol e 3 S0 Ol e vV Bl oA S gl delalt Ayl
Boge gy Ol BySY1 Sl e IS ity P Dl
St G Oi3bee M Dbt Lt 4y sl lll BLEN 0 ety
- - TR D5y u

L3y gl (oS ol aladi alozat d.US:d-Sa._vJ. |
5)}_)" ._‘J.!J.S'J ?LE_H l.\.a,_j)b— Jas ‘-5'.!1 Al Cﬂﬂftfb Lﬁ.bLJ')U
Loy L3 A1 s W pldl Vs s & mLJ.! & ey

.L_a,Si-_! S ol

_Ylﬂ-l



e ol b AR 2l CiSugadl Chead kRl Yl Ve -1
Transfer, Revenue, and Expense Account Classmcatmn

1l-.l=-a-“ Juladg unﬁ beg

VY TS u.l.,..u Lé.r-\}a[; Ol Gyl \.La e
.' U'“"'a"J u..#L!JJ..a.“ J‘ uLu.H }‘ ‘-“-“j)” J‘ il i o u')b}:n..“
TV et @l Vi
e ‘_},-m Tyyb O pll 1 UU.GJ d\_,.-)U REIRUCY e
Aty e ol Lot y J1paY1 0 S ol 8 Almiiin B y gty Lgdatacd
| el g slazett ks e L ,Q-t atazed sl ) LY
j‘ u.b}h Jf Sl Yt st L!.a..e}a T uﬁl u\:h.&‘}‘\ R
rpened 1 el g it Ji .bt....n 31 Zaqtzel B g1 4f c.b,h
| . LSy
 Governmental fund revenues should be classicist by
fund and source: Expenditures should be -classified by

fund, function (or program, orgamzatlon umte actmty,' '
and pnnc1pa1 classes of objects)®”. '

N e S Tl AU sl Sy pany SISl ot

. e..l.h‘_;d.u...l! #\ﬁ“@admy!uuwu%ﬁ
' ut.....!.l

;Lg.di i3 f\-g

RESYT u,s‘)g"l" t@idubL.J-lMuf)Lall e ol
T 3 481 g BN jlalt L

g SV Al O palt W g B LA sleze ! Caiar Y
FRTY QBJJ.M }( I\ st gl e ilada LRY-TRVI RNy

-V .



Aaleze
s i S Olslaze Yt ilb g pean g DS Cltad 1 LU

| }‘ u!.:l.a..c-*.ll e PYRW )La\l T de.v -.J\MJ.DU 4...-..!‘.'._ -

. ‘ h—fl.ﬂif;lEMJ-w ’
A el Y b s S iR Ay L
e»&::wu{u&x&rzuabww o
a»&suﬁ@;ﬁu&&&uﬁu&w}\ . |
- i P (s g g el L ylla
MJW}GJ’GLGEUJJJSMMJMU&IMMU}M °
eb;d\u.nce}.u.uwu_ .
y.ib}ﬁ&ﬁ;ﬂ%ﬂﬂgﬁé@@libﬁ\ o
g Ul § B gt 0da 43 5 611 gy g sl g ol 1
B e
'_J|.u‘>u's.__'.,__3)\ouéjs/z._.a;'r..ﬁ1 Jiz e
o By e éjs Ton S Sl U by pany S WG
d dadt Cacadt G b slisaad W ey Just olad iglen
. Aol oda
U",'f"i R ZL;_,....: 3.9}4.‘. BN > F.iblb JL.gU RPY J'—;-&-JJ
Ao ! a..-,ﬁ-\ ut.ujuuﬁuu,,a.u} S g4 Gt
u\.\:—)t Gls u..n.l! i il u.....a‘!i oy et LS

LRE u.....i G Jons 3 B S Sl 1 893 o e SV 0N
R AN el el piad OF oA ‘Ig.h Jlest uL_..l

I



Jt.u:‘;n wlise

. 4.&011 sl ,_,....J L o e uT Stall ta e il o
\ Jf‘_;}AJ-upJA.J ofu_,.: uﬁ‘ uu.r-ﬂi‘jubi}‘:ﬂu UUJJMU
o»wyte.aewmuﬂu»)tguua@ YUy L
WQ‘

.&J‘J‘j?‘mwtwbjw )L&U UAMCJ\A. J.U_,
| ...au.,-,h ol g JS pldsa (s giry il dddy MRSy
ub-tw)@:fdaé'tg.md.h.;u)gl
' c.d}uln.bulﬂdiu_}a -
wluibﬂuuwiu‘u -

AL et u..ia.J Ay WL.A'! ‘,;.Ln doanl U3 a4

. ,Q-!uu.-,hdau)i,
N In many govermnental umts funds are ‘budgeted by |
~activity or program. Thus programming, or deciding the

activities to be worked on is a v1ta1 prerequmlte to
budgeting®®.
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Common Termlnology and Classxficatlon
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A common teﬁniholbgy and classification should be
used consistently throughout the budget, the accounts and the
financial reports of each found“®..
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O To some extent, the accounting' industry currently is
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of position 94-9 recognizes the inherent risks and uncertainties
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reflect that risk or uncertainty. = -
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A business segment is a dlstmgulshable component of
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~services. within a particular geographical area and that is
subject to risks and returns that are different from those of
components operating in other geographical areas.
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